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S & L MORTGAGES FOR CUSTOMERS ABROAD

If you are a Kenyan living abroad, you can borrow in Kenya shillings or in US Dollars. The following is a brief on how to go about the mortgage application but have look attached terms & requirements document for more details regarding interest rates & repayment periods.  
General procedure

You can either choose to conduct the transaction yourself or mandate someone else in Kenya to act on your behalf by giving them the power of attorney. This is initiated here in Kenya with any credible lawyer. However, the application form has to be signed by the actual borrower. 
Application procedure
After you have identified the property of your choice, download the loan application form from our website www.kcbpropertyguide.com. Fill and sign the forms then send them to us through the designated power of attorney or by courier. This can be sent simultaneously with the account opening documents. These are also required when applying for the loan:

· Payslips for the last 3 months 

· Letter from your employment confirming your employment status 
· Bank statements for the last 6 months 

· Copy of valid passport 

· Three passport size photographs 

· Sale agreement duly signed by both parties and witnessed by a lawyer
· Copy of title of the property being purchased (minimum lease term - 45 years) 

· Copy of Work permit  

· Copy of Pin certificate 
· Open mortgage related S & L account
Note that the copies must be certified as true likeness of the original by a Notary Public.
This process applies to an applicant who cannot make it to come over to Kenya and conduct the transactions himself. However, if one is likely to be in the country at some point, he/she can jumpstart the process by opening the account and filling in the application forms and then handing over the process to the designated power of

attorney to proceed. 
Any subsequent transactions can be handled by the power of attorney appointed. This includes issues such as signing of the letter of offer.
Account opening procedure
In order to open an account with S&L for mortgage purposes while abroad, download the account opening forms and fill them out. Attach the following documents which should be signed by a notary public:-

· Copy of valid passport
· 3 Passport size photos
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